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Statements in this document that are not historical fact, such as forecasts, are forward-looking
statements, based on information available as of April 7, 2009, and are subject to a number of risks
and uncertainties. Actual results may be materially different.

All rights to this material remain with PARCO or its authorized third parties. Unauthorized copying,
dissemination, adaptation or distribution of this material is prohibited, as is any use of this material
outside the scope of private use as defined under copyright laws.




Consolidated

Performance trends .
Millions of yen

FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009

Net sales

307,482 310,624 297,614 281478 257,625 262,408 266,645 286,788 282,509 280,000

Operating income 75587 8325 8348 8894 8441 9,085 9,756 10,090 9,362 9400
Ordinary income 6,205 7082 7328 7,792 8,079 8879 9594 9973 9171 9,200
Netincome 683 2454 2373 2,791 1742 4,006 4503 5,167 3730 4500

Total assets

248,268 230,561 222541 203,688 187,993 182,381 182,553 189,989 191,681 -

Shareholders'equity 44536 52916 55,209 54575 61,760 66,975 70581 73912 75,502 -
yen
8.00| 8.00| 8.00| 8.00| 10.oo| 11.oo| 13.00| 15.oo| 16.00| 16.00|

Dividend per share(yen) |

Segment information il
illions of yen

FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | FY2008
Net sales

Shopping Complex Business 248891 250318| 246810 244348| 238410 244884| 248725 266263 264595
Operating income 6,995 6,888 7,369 7739 7257 7,749 8698 9,085 8826
Net sales 62,112 58,539 51,770 37,703 15,320 15946 16718 17,097 17,079

Retall Business Opersting income 390 537 279 580 277 466 495 496 276
seestt 85 92 9% 108 122 131

Space Enginearing and Net sales 33344 34307 26,949 23577 25,729 21,985 22,754 26,365 22437

Management Business —
Operating income 207 450 230 139 559 417 535 695 383
Net sales

Other Businoss 3633 3555 3484 3025 2510 2586 2449 2330 2218
Operating income 24 31 26 4 79 166 65 118 125

Group companies (excluding PARCO) 24 22 20 19 14 9 8 8 8

1
*1 Number of stores of NEUVE A CO., LTD

Profitability indicators

FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
Gross proft ratio 161 16.0 155 152 142 143 143 145 150
Operating income ratio 25 27 28 32 33 35 37 35 33
Ordinary income ratio 21 23 25 28 31 34 36 35 32
Ratio of net income to sales 02 08 08 10 07 15 17 18 13
Ratio of SG&A expenses to net sales 141 137 132 126 115 115 114 119 126

Millions of yen
EBITDA 2*2 12,133 12,658 12,615 12,996 12,581 13,029 13,639 14,676 14,953

2 EBITDA = +
*2 EBITDA : Earnings before interest, taxes, depreciation and amortization = Operating profit + depreciation

FY
For the fiscal years ended February 28 or 29,
2001, 2002, 2003, 2004, 2005, 2006, 2007, 2008, 2009, 2010



Consolidated

Net sales
Millions of yen
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Consolidated

Soundness and efficiency indicators Millions of ven

FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008

Total assets

248,268 230,561 222541 203,688 187,993 182,381 182,553 189,989 191,681

Shareholders'equity *3

3 44,536 52,916 55,209 54,575 61,760 66,975 70,581 73912 75,592

Interest-bearing debt

100,480 79,829 80,150 67,341 48,732 38,883 34,863 33,065 40,777

Cash and cash equivalents at end of year

16,537 12,750 16,825 16,041 11984 11,656 13519 16,558 11,080

Fauity atio ) 179 230 248 268 329 367 387 389 394
Total asset tumover ) 126 130 131 132 132 142 146 154 148
Return on assets (%) *4
ROA 4 25 30 32 37 41 48 53 54 48
Return on equity (%)
ROE 15 50 44 51 30 62 65 72 50
ore 226 151 145 123 0.79 058 049 045 054
Interest coverage ratio (times) *5
() 5 48 6.7 17 117 114 16.6 165 210 42
Total assets Equity ratio
Millions of yen
300,000 45
248,268 38.7 38.9 39.4
250,000 - 230,561 222541 36.7 140
203,688
200,000 - 187,993 182381 182,553 189,989 191681 | 35
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Consolidated

Consolidated cash flow il
illions of yen

FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | Fv2008

Cashlows from operating activites 10147|  11344]  10788|  13242| 10635  12331|  10322| 12705 27113 5+5
Cash flows from nvesting activities 6,134 705 7,162 2972 1,965 1798 3673 6611 14148

Free cash low 4012| 10638 3625| 10269 8670| 10533 6,649 6003 11434

Cash floks rom francing actvites 20903 14464 450  11048| 12731 11,187 4911 3084 6,270

- Cash flow trends
Millions of yen
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3 2006 2006 2007
2005

4 ROA = >=<100

5 2008

141

*3 PARCO adopted the Accounting Standard for Presentation of Net Assets in the Balance Sheet in FY2006, resulting in a change in
the presentation of related items on the balance sheet. To enable comparison, for FY2006 and FY2007, “net assets minus minority
interests” is used for shareholders’ equity, whereas in FY2005 and earlier years, “total shareholders’ equity” is used.

*4 Return on Assets = Ordinary income / Assets ><100

*5 The interest coverage ratio for FY2008 differs significantly compared to previous years, as a result of a decline in cash flows
from operating activities in FY2008.

The year-on-year decline in operating cash flows is primarily attributable to the following one-off factors:

(1) An increase in receivables due to the last day of the fiscal year being a bank holiday

(2) A decrease in payables attributable to shortening of the payment term

(3) A large amount of income and other taxes paid in the year under review with respect to income in the year under review.
Excluding these one-off factors, the figure would be:

Interest coverage ratio: 14.1 times



Consolidated

Return indicators

FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
Retumoneqity 15 50 44 51 30 62 65 72 50
FmepSE) 1218] 3438 3004 3697 2187|  4926| 483 6273 4529
priceprsiele) | 79452 70207|  7175| 76707 | 76390 |  81760| 85674 | 89719| 91761

% .
Return on equity

8.0
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0.0 . . . . . . . .
FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
FY2000 | FY2001 | FY2002 | FY2003 | Fv2004 | Fv2005 | Fv2006 | Fr2007 | F2008 | Fy2009
Dividend per share (rer) 800 800 800 800 1000 11.00 1300 1500 1600 1600
Dvidend payout rato () 6568 2327 2586 2164 4572 2233 2371 2301 3533 2929
Price-earmings "’(‘"’()“mes) 3120 1556 1189 1699 3050 2609 2628 2041 1610 -
Fricebookcwluerato (e 048 076 051 082 087 157 168 143 079 -
SrepmeEtonben - 438 602 690 695 799 1690 1609 1682 40l -
SrepneEionben 265 350 355 300 571 645 1102 1223 05| -
Fiscal year-end pare price en 380 535 368 628 667 1285 1441 1280 720 -

Share price trends

(Yen)
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(2000) (2001) (2002) (2003) (2004) (2005) (2006) (2007) (2008) (2009)



Consolidated

Capex trends Millions of yen

FY2000 | FY2001 | FY2002 | FY2003 | FY2004 [ FY2005 | FY2006 | FY2007 | FY2008 | FY2009

Capital expenditure 5,008 7,085 5,100 4213 7.369 8,688 7474 10163 14306 8043

Depreciation and amortization

4546 4333 4,267 4102 4140 3944 3883 4585 5991 5859

Selling, general and administrative expenses
Millions of yen

FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | FY2008 | Fv2009
Seahexpenses 43456  42659|  39273|  35553| 29722 30380  30429| 33992 35614 34942
Persoricl expenses 14987 14973 13056 11,429 8,775 8,787 8719 9562 9635 -
L ase and rental experies 11925 11779 11782] 10007 8135 8353 8423 9733 10182 -
Advertising expenses 3685 3635 3733 3771 3565 3755 3932 4256 423 -
Agency senice expetises 4790 4713 4706 4920 5008 5146 5457 6362 6551 -
Deprecition and amrization 4546 4333 4267 4102 4140 3944 3883 4585 5501 5859




Non-Consolidated

PARCO Shopping Complex Business

FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | FY2008
Store data
Stores 19 19 19 18 19 20
Sales floor area () 372100 | 372500 [ 397,600 | 388000 | 425600 | 447500
Tenant companies 782 815 783 766 822 832
New tenant companies 76 106 51 55 140 94
Tenant stores 25566 2615 2540 2498 2965 3,087
Renovation
Zones renovated 448 606 381 511 465 390
Area renovated () 42,000 59,000 39,000 52,000 49,000 34,000
YoY sales comparison by zone () 1103% 1167w 1357w 12224  117.4%|  117.8%
New store openings in renovated zones 299 314 208 243 221 179

Millions of yen

Area renovated

YoY sales comparison by zone
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Store information

Net sales and YoY change 6 *6 Millions of yen
FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
Ikebukuro 31,423 30,851 31,989 34,031 34,788 33,970
100.0% 98.2% 103.7% 106.4% 102.2% 97.6%
Shibuya *8 18,230 18,272 20,492 21939 21634 18,236
8 99.1% 100.2% 112.1% 107.1% 98.6% 84.3%]|
Sapporo 16,343 15,004 15571 14,776 13,177 12,941
81.8% 91.8% 103.8% 94.9% 89.2% 98.2%
Chofu 17,480 17,670 17512 17,496 17465 17,319
98.8% 101.1% 99.1% 99.9% 99.8% 99.2%
Nagoya 37,468 38,290 39817 40557 41,193 40436
102.9% 102.2% 104.0% 101.9% 101.6% 98.2%
Hiroshima 16,725 16512 17,396 18,374 19,027 18,990
112.5% 98.7% 105.4% 105.6% 103.6% 99.8%
Kichijoji 9,717 9871 10,507 10,771 10,756 10,359
102.4% 101.6% 106.4% 102.5% 99.9% 96.3%
Hibarigaoka 9,482 8,847 8,747 8,803 8,633 9,037
94.9% 93.3% 98.9% 100.6% 98.1% 104.7%|
Shin-Tokorozawa 8,085 8,386 9,225 9,333 9,355 8,875
96.7% 103.7% 110.0% 101.2% 100.2% 94.9%|
Chiba 11,605 10,692 9,852 9444 9583 8,830
95.5% 92.1% 92.1% 95.9% 101.5% 92.1%
Tsudanuma 10,919 10,386 10473 11,028 11,202 10,312
93.5% 95.1% 100.8% 105.3% 101.6% 92.1%
Utsunomiya 9,758 9,498 9,063 8,487 8,083 7521
104.7% 97.3% 95.4% 93.6% 95.2% 93.1%
Matsumoto 8,731 8,756 9,129 9,323 9,256 8,757
103.2% 100.3% 104.3% 102.1% 99.3% 94.6%
Shinsaibashi 1,813 1,566 1,694 1,820 1911 2,056
74.2% 86.4% 108.2% 107.5% 105.0% 107.6%
Otsu 8,181 8,005 7,908 8,178 8476 7870
99.5% 97.8% 98.8% 103.4% 103.6% 92.8%|
oita 5,649 5,180 4911 4846 4514 4394
95.8% 91.7% 94.8% 98.7% 93.1% 97.3%
Kumamoto 7424 6,793 6,230 6,146 5910 5,606
101.7% 91.5% 91.7% 98.6% 96.2% 94.9%
Atsugi *7 4,085 4194 4504 4485 3,992
7 88.6% 102.7% 107.4% 99.6% 89.0%
Gifu*7 2,895 2,489 2123 974
7 88.2% 86.0% 84.5% 46.3%
Shizuoka *7 10,950 10,296
7 - 94.0%
Urawa *7 6,967 13,112
’ - 188.2%
Sendai *7 6,265
7 -
Total 236,023 231,270 237,131 240,820 256,883 255,194
98.4% 98.0% 102.5% 101.6% 106.7% 99.3%
6
7 2007 3 2007 10 2008 8 2006 8
DUE 2003 1 2008 2
8 2 2007 12 2008 5

*6 Sales excluding fixed rent tenants
*7 Shizuoka PARCO, Urawa PARCO and Sendai PARCO opened on Mar. 2007, Oct. 2007, and Aug. 2008,
respectively. Gifu PARCO, Atsugi PARCO DUE and Atsugi PARCO closed in Aug. 2006, Jan. 2003, and Feb. 2008,

respectively

Non-Consolidated

*8 Shibuya PARCO Part 2 temporarily suspended its business operations from Jan. 2008 for earthquake retrofitting work. Also, the
merchandise floors of Shibuya Quattro Building closed in May 2008.

8



Non-Consolidated

Sales by category

YoY Sales comparison by category  9*9

FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
; 102.3% 106.6% 97.1%
Cotring 908%|  1005%|  1033% |
102.8% 100.5% 94.8%|
; 102.7% 105.0% 101.0%
Personal tems 97.0% 101.2% 104.3% |
103.1% 99.4% 96.9%|
' 0 ) )
General merchandise 99.9% 103.3% 99.8% 99.6% 106.4% 98-64
ooo|  osm|  oam
Foods 100.5% 123.7% 118.9%|
93.8% 98.9% 100.6%
100.5% 97.6% 105.0%|
100.7% 113.7% 107.3%
Restaurants 90.8% 930%|  100.3% |
w007  ossn|  o67
other 10464 1068 11004
97.5% 82.2% 106.5%
10515 10004  1004%]
9
*9 =YoY comparison excluding new stores
Sales mix trends
2004 . . General Restau-
Clothing Personal items ) Foods Other
FY 2004 merchandise rants
46.0% 13.3% 18.6% 4.2% 48% 11.9%
2008 . . General Restau-
Clothing Personal items ) Foods Other
FY 2008 merchandise rants
46.4% 14.9% 16.9% 5.9% 5.8% 10.1%



Non-Consolidated

Customer information

FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
Credit card sales amount (millions of yen) 76.845

76675 81,237 87817 96,568 101,592

Credit card sales as % of total sales
315%

32.0% 32.7% 32.9% 33.6% 35.1%

PARCO Card sales amount (millions of yen)

30,965 31,967 34,049 36,736 40,702 44,706

PARCO Card sales as % of total sales

11.9% 12.5% 13.0% 13.8% 14.2% 155%

PARCO Card sales amount

Millions of yen PARCO Card sales as % of total sales
50000 | 55% 160
0, i
45000 13.8% 14.2% 15.0%
44,706 1 14.0%
40,000 11.9% 1 13.0%
35,000 - 12.0%
36,736
4 0,
30,000 - n 34,049 11.0%
30,965 - 10.0%
25,000 1 9.0%
20,000 8.0%
FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
PARCO Card holders 1126632 | 1205934 | 1288921 [ 1408549 | 1542591 | 1564331
New cardholders 164300 | 191444 | 221878 | 300750 | 309,128 | 205668
Purchase frequency (times) 89 95 9.9 104 105 116
Member attributes FY2008
50 13.0%
50 or over 2.2%
40 49 12.6%
40 to 49 2.5%
30 39 25.2%
30 to 39 6.3% Female
25 29 17.2% Male
25 to 29 4.1%
20 24 12.9%
20to 24 3.1%
19 0.6%
Under 20 || 0.29

0% 10% 20% 30%

10



Non-Consolidated

Employee information

FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | FY2008
Employees () 546 541 522 488 521 536
Average age *10 10 38 6 38 7 40 5 40 4 39 5 39 8
¥ of female employees 39.2% 39.0% 383% 39.5% 405% 42.0%
Female management staff 3 5 5 7 11 12
10 04 05

*10 Average age is calculated based on full-time employees only until 2004, and includes contract employees from 2005 onward.

% of female employees Female management staff
Employees

43% 14

42% | 112
41% | 1 10
40% |
39% [
38% |-
37% |
36% | 12

35% . . . . . o)
2003 2004 2005 2006 2007 2008

— —
% of female employees Female management staff
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