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FYZ3AMSIHEDIRIFEREEZRLTVIY,

i3, 2017FEE LD, FEROBERHEE (JGAAP) [(BXTEHERHERE (IFRS) ZEALTVET,
S BELCIDEHFNRRBZIABICOVNTIE, TNENDBIHFEEHLTVWET YTIASYS1 (//) OERMH
JGAAP, HINIFRSERDET

2019FEDEI}. FEETT,

For the fiscal years ended February 28th or 29th, 2015, 2016, 2017, 2018, 2019,2020.

As PARCO will voluntarily apply the International Financial Reporting Standards (IFRS)
starting from the fiscal year ending February 28, 2018, the consolidated figures presented
in this Factbook have been calculated based on IFRS. For those items separated by a "//"
mark, the figure on the left side is presented in accordance with JGAAP, while the figure
on the right side is presented in accordance with IFRS.

Figures for FY2020 are company forecasts.



(i)

¥1BDHTE Performance trends

[Consolidated]

(BHHM Millions of yen)

HAE®E IGAAP

ER=ETE%E IFRS

FY2014 | FY2015 | FY2016 FY2016 | FY2017 [ FY2018 [pyrq19°%2e
’i_:‘i'-%.—jﬁ‘i%«%ﬂyé 269,889 276,358 268,373 93,780 91,621 89,969 116,200
gl 45,269 46,655 45,446 31,302 29,263 28,108 31,269
?;fg;u‘g% - - - 12,797 10,284 8,723 10,500
i rcome//opereting preft 12,508 12,772 12,812 14,203 11,713 5,425 12,700
v 12,499 12,673 13,253 - - - -
;;ét’”gfg,if,—ﬁfﬁ 10,582 10,137 11,829 13,669 11,455 5,049 10,500
FA T IR 3 5 S NRR IR IR OPT A RS 5 2R 6,294 6,061 7,525 8,795 7,809 3,370 7,100
EBITDA X2%*2 18,402 19,010 18,189 19,502 17,372 11,389
WEE aEast 226,830| 236,315 250,323 248,806| 261,835 275,369
Sgha“éjz(/;ﬁg&'@%ﬁ%%‘;gu%éT)%ﬁﬁ;"t 113,211 116,474] 122,039 120,600 126,311] 126,908
D—fskiﬁ;o%aé%aj/%%a% o) 18.00 20.00 23.00 23.00 23.00 24.00 26.00
LI A MEER  Segment information (E75F Millions of yen)

FY2014 | FY2015 | FY2016 FY2016 | Fy2017 | Fv2018
Shopping Complex susmess |35, LB/ /IS 243,783| 248,078 239,447 53,864  51,351| 51,117
EITOTBR s e seqmen ot +3 11,317 11,549 11,738 13,179 10,964 5,142

%‘i'%-/} /‘é&gﬁgm“e 19,802 21,473 21,640 21,532 21,216 19,754
SRR e o7 eoa] a3 05 75 A
TEaE x4 182/E8H|  2005E4| 201/ 201/54|  186KESE| 17155

Spav Engeorng = a e 18,983 19,969 20,242 20,528|  21,399| 21,882
HRAZmEE PG e 328 433 629 773 652 662
oo uaness K5 %5 [ i'%_/} /‘é&gjﬁgm“g 6,891 6,850 6,774 6,137 6,158 6,327
TOMOBER T e R T 256 132 58 45 53 A 297
e o 61t 61t 74t 74t 74t 74t
IRZFF1HIEER  Profitability indicators (%)

FY2014 | FY2015 | FY2016 FY2016 | FY2017 [ FY2018 [pyr019°21s
o T B R 3 | S e e 16.8 16.9 16.9 33.4 31.9 31.2 26.9
e e o e e 12.1 12.3 12.2 19.7 20.7 21.5 17.9
B R A - - - 13.6 11.2 9.7 9.0
T S Py ek e 4.6 4.6 4.8 15.1 12.8 6.0 10.9
 CRRRARE 46| as] a9 : : : :
e 3.9 3.7 4.4 14.6 12.5 5.6 9.0
e 23] 22] 28 o4] 8s[ 37| e
X1 BRI =EERFIE - RFEERV—REIEE
%2 EBITDA = E%FI% + BUffEIE EBITDAZEL I3/ DRMMEIIE (F. BARZECSVWTENERFEE RV — R EIREORIMERE 177,

IFRSTI&&E S Fyy>1-J0—

STEENRMMEIBERMEMNE 1 ZAVTVET,
%3 AABETOTI A MIDOEBECHIIZ5E EBCE. EZIANE

FNTLEY,

%4 BPYUEEEERBREHRIASHERA-T - T/ OEHEERHUTVET,

%5 @W/OLVIDISATAUA NBHOEEE. [ZOMMDBENCE

*1 Business profit = Operating gross profit - SG&A expenses

FNTVET,

*2 EBITDA : Earnings before interest, taxes, depreciation and amortization = Operating income + depreciation and amortization
"Depreciation accounted under SGA expenses" is used for EBITDA calculated under JGAAP, and "Depreciation and Amortization"
(the depreciation and amortization expenses listed in the consolidated statements of cash flows)is used for EBITDA calculated under IFRS.

*3 Figures for net sales by segment include operating revenue.

*4 Number of stores of NEUVE A CO., LTD

*5 PARCO'’s Entertainment Business earnings are included in Other Business.



(&S] [Consolidated]
| BAEE IGAAP | | SREHEE IFRS |
S 56L& Net sales =5m =5 EEIN4E Operating revenue —
Millions of yen E&FI# Operating income Millions of yen Millions of yen E2FI25 Operating profit Millions of yen
Lh. 25,000 120,000 EBITDA 25,000
300,000 - 569,889 276,358 268,373
93,780 91,621
250,000 | - 20,000 100,000 , 89,969 -~ 20,000
9,502
80,000 - 1
200,000 - - 15,000 1 15,000
150,000 - 60,000 -
-+ 10,000 4,203 11,389 -+ 10,000
100,000 - 40,000 -
- 5,000 il
50,000 - 20,000 - 5,42 5,000
0 0 0 0
FY2014 FY2015 FY2016 FY2016 FY2017 FY2018
e R les —TEBITDA o A e B =t EBITDA —a— A
Net sales Operating income Operating revenue Operating profit
AR ofven EZFIZ Operating income =5 EEFI2 Operating profit
Y E%FLE Operating income margin % Millions of yen  st# %2558 Operating profit margin %
16,000 12,812 5.0 16,000 14,203 20.0
12,508 12,772 __——— '
12,000 | 4.8 145 12,000 -
4.6 4.6 4 15.0
8,000 - - 40 8,000 -
- 10.0
4,000 - 135 4,000 -
° FY2014 FY2015 FY2016 >0 0 >0
FY2016 FY2017 FY2018
— R —— G EERRE o BRI —— EEINEEF R
Operating income Operating income margin Operating profit Operating profit margin
BAM I AYNBIFE LSH#EB Net sales by segment BAA I AV MRIEEUNESHER Operating revenue by segment
Millions of yen Millions of yen
250,000
243,783 248,078 239 447 50,000 —— __ e .
' ' S 51,351 51,117

BHH
Millions of

FY2014 FY2015
Y39k YU tvh-BE  Shopping Complex Business
mHPYESEE Retail Business
" HRAZEMEE  Space Engineering and Management Business
TOMNFEE  Other Business

FY2016

ven I AY FRIZEFIZSHEB Operating income by segment

11,317 11,549

11,738

256 132

FY2014 FY2015

YL YU 8- Shopping Complex Business
mBPYERE Retail Business

FY2016

NHREZEMIEE  Space Engineering and Management Business

TOfDEE  Other Business

21, 8 21, 0 19 82
137 ,158 ,327
0

FY2016 FY2017 FY2018
Y39k YU tU5-B%  Shopping Complex Business
uEHPYESEHE Retail Business
"HREZERIE%  Space Engineering and Management Business
TOMnFEE  Other Business

BAMA

Millions of yen £ AV PRIEFIZEH#EE Operating profit by segment

15,000

13,179

10,964

A 297

A 5,000 -
FY2016 FY2017 FY2018
YL YU Ey5-B  Shopping Complex Business
mBPYEEE Retail Business
NHEZERIEE  Space Engineering and Management Business
TOMhDFEE  Other Business

X 20165 (S, HEPARCOBMRERLECAIEHONE. BIESLUEEEREFTH DB BEDFABZRNHDEL,
20175E2A8 (201645E) REAER HLU 2016FEEHAMHEL I4—5)-LR— BTSBIZEN,

*Extraordinary profits and losses were realized in FY2016, primarly caused by the temporary closure accompanying renovations of Shibuya PARCO,
other store closures, and the sale of various fixed assets. Please refer to the summary of financial results from February 2017 (FY2016) for details.




(%) [Consolidated]

T2 -#FMHI/IE Soundness and efficiency indicators

(B/AM Millions of yen)

| HAE% IGAAP | | ERSSHE% IFRS |
FY2014 FY2015 FY2016 FY2016 FY2017 FY2018
Total assets
WEE//aEAs 226,830 236,315 250,323 248,806 261,835 275,369
Shareholders'equity//Equity attributable to owners of parent *1
Bo&R//BAatofaERET 3D K1 113,211 116,474 122,039 120,600 126,311 126,908
Interest-bearing debt
iy 45229 54,518 58,099 58,162|  52,820| 61,740
Cash and cash equivalents at end of year
HERUVIESEZEY) 4,333 6,840 10,582 10,522 12,464 8,690
Capital adequacy ratio//Ratio of equity attributable to owners of the parent (%)
B AR/ ARt EERBENE (%) 499 49:3 488 485 48.2 461
Total asset turnover *2
WA/ EREA IR () %2 1.21 1.19 1.10 0.37 0.36 0.33
Ratio of ordinary income to total assets//Ratio of total assets to profits before tax ROA(%)%3
RARERRAIZCE// BE S5 HI3|BIFIEE ROA(%)X 3 >6 >-5 >4 >-6 4> 19
Return on equity ratio// Return on equity attributable to owners of the parent ROE(%)
ENS BB A AV EIRIRSS ) BRI ROE(%) >7 >3 6.3 /5 6.3 2.7
D/ELS (times)
D/ELSA (1) 0.40 0.47 0.48 0.48 0.42 0.49
Interest coverage ratio (times)
AL ZNINLYSL A (42) 33.5 36.0 34.3 27.2 51.4 8.4
Japan Credit Rating Agency, Ltd._ A
FY2018 Credit Ratings MRSt H ARG iHIRA
2018¢EH¥1§$§N’|§¥E Rating and Investment jnformation, Inc. A_
HASHIRAIEREERT S
BESET Total assets
S E;fﬁ;;t: ! assets &5/ FAHFEERBIALE
Millions of yen quity ratio %  Millions of yen Ratio of equity attributable to owners of parent to %
300,000 60 300,000 owners of parent to total assets 275 369 60
226,830 236,315 250,323 248,806 261,835
-+ 50 4 50
200,000 | 200,000 | o -
46.1
140 140
100,000 - 100,000 -
1 30 -4 30
0 20 0 20
FY2014 FY2015 FY2016 FY2016 FY2017 FY2018
o REE —e— BSBEAR =om EEAS —— BAHFEEIRRIE DR (%)
Total assets Equity ratio Total assets Equity ratio
Ehale HFIFAE Interest-bearing debt & Efﬁ . HHFE&E Interest-bearing debt f&
illi i Hions or yen .
Millions of yen D/EL¥# Debt-equity ratio Times Y D/EL¥# Debt-equity ratio Times
80,000 1.2 80,000 1.2
1 1.0 61,740 1 1.0
60,000 - 54518 58,099 60,000 - 58,162
4 0.8 4 0.8
45,229
40,000 - 1 0.6 40,000 |- 1 0.6
0.48 1 0.4 1 0.4
20,000 - 0.40 20,000 -
4 0.2 4 0.2
0 0.0 0 0.0

FY2014 FY2015
= mBHTFalE  —e—D/ELIA (18)
Interest-bearing debt Debt-equity ratio

FY2016

FY2016
wom BHFaE
Interest-bearing debt

FY2017
—o— D/ELI7 (1)
Debt-equity ratio

FY2018



() [Consolidated]

Frv>1J0-## Consolidated cash flow
(BAM Millions of yen)

| HARE JGAAP | | EPERETE%E IFRS |

FY2014 | FY2015 | FY2016 FY2016 | FY2017 | FY2018
S Y g setties 15,281 14,652 12,901 7,690 21,386 4,529
%gﬂj/mﬂnt_g“ A 7,612 a 19,325 A 10,098 A 4,961 a 11,552 a 13,909
s 190 7,668 A 4,673 2,802 2,729 9,834 49,379
el A 7,206 7,203 1,118 1,210 A 7,897 5,610

BAH BhAA
i Vs - o <
Millions of yen F¥Y>1J0—## Cash flow trends  wijons of yen  FpyS1I0—#EE  Cash flow trends
30,000 30,000
20,000 + 20,000 -~
10,000 l I 10,000 -~
; | | ., -
-10,000 - -10,000 -
FY2014 FY2015 FY2016 FY2016 FY2017 FY2018
-20,000 - -20,000 -
-30,000 -30,000
mEE Yy 1I0—- #®&Fry>2IJ0- MHFry>1I0- mEE+ py> 10— #®&Fry> 20— M#Fry>1J0-
Operating cash flow Investing cash flow Financial cash flow Operating cash flow Investing cash flow Financial cash flow

X1 HOEN/BRSHOBELREI D = MEE//ERGST - D ERERD
X2 MEERERE = T ER//ER N +~ KEE/EEGST (MIEHROTIIE) x100
X3 ROA (MEEFSEFEE/EESHRSIAIFGEE) = BEMNGS/MSIFE + WEE/EESST HIEHROFIIME) %100

*1 Shareholders’ equity//Equity attributable to owners of parent = Net assets//Total equity - Minority interests.
*2 Total Asset turnover = Net sales//Operating revenue + Total Assets(average of start and end of year values) x100.

*3 ROA (Return on Assets) = Ordinary income//Profit Before Tax + Total Assets (average of start and end of year values) x100.



(%) [Consolidated]

IHEIBIE  Return indicators

BHAE®E IGAAP

EPREtE%E IFRS

Forcast

FY2014 | FY2015 | FY2016 || FY2016 | FY2017 | FY2018 |pryo019° e
Return on equity ratio//Equity ratio Profit attributable to owners of parent ROE(%) *4
B B AR oK SRt P BB RIS AR ROE(%4) 54 5.7 5.3 6.3 7.5 6.3 2.7
Earnings per share // Basic earnings per share(yen)
— R 0 S BRI — ﬁé[@é%ﬁ*ﬂ%ﬁ(ﬂ) 62.04 59.75 74.17 86.69 76.97 33.30 70.23
B—%kil.rfo%%é%f}—wﬁﬁig%ﬁ%ﬁiﬁsﬁ%%u%%;%éy(F%) 1,115.83| 1,148.00[ 1,202.85|| 1,188.67| 1,244.97| 1,255.30
B CEXRYMFIRE (ROE) PatmeERERIDHFIEE (ROE)
a5 Return on equity =yl Return on equity
Millions Of BHS&X Millions OF PetomBECRET D %
yen hareholders' i % ver Equity attributable to owners parent
130,000 Shareholders'equity 8.0 130,000 q P 10.0
126,311 126,908
125,000 - 125,000 -
122,039 120,600 - 8.0
120,000 - 120,000 -
116,474
115,000 - 113,211 - 6.0 115,000 - - 6.0
110,000 - 110,000 -
- 4.0
105,000 -+ 105,000 -
100,000 T T 4.0 100,000 T T - 2.0
FY2014 FY2015 FY2016 FY2016 FY2017 FY2018
mm——EHCHEAKL  Shareholders'equity * 1 — A OPTEE CRET 555
—— BAUEREFIZEE (%) Ret ity(% Equity attributable to owners parent
RERALMARAIEE (%) Return on equity(%) —— R FTE SRR SAIFIZEE Return on equity(%)
FY2014 | FY2015 | FY2016 || FY2016 | FY2017 | FY2018 |pryo019 e
D_”;g;gggﬂggﬁ(yi%) 18.00 20.00 23.00 23.00 23.00 24.00 26.00
ggg‘?&drgfyg,%)ra“° (%) 29.0 33.5 31.0 26.5 29.9 72.1 37.0
PR () 16.73 14.49 15.73 13.46 19.45 31.92
price book-value ratio (times)
MRS AR /) HlEASSHEE(E) 0.93 0.75 0.97 0.98 1.20 0.85
?;?[ﬁf}gg “@ '(jy‘;” ) 1,050 1,279 1,204 1,204 1,644 1,491
A "E‘Q’r}% () 788 822 801 801 1,170 1,014
gg;ﬂ*;fﬁfggfham price (yen) 1,038 866 1,167 1,167 1,497 1,063
kMR (BESERABR) Share price trends
A Yen F# Shares
2,000 4,000
1 3,500
1,500 - I | 13,000
1 1] I | |
| N L | 1 2,500
1 1
1,000 Ty g \ I | L] 2,000
1,500
500 1,000
500
i Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec i
(2014) (2015) (2016) (2017) (2018)




(ERE) [Consolidated]

R EHETS Capex trends (B%H Millions of yen)
| HAR®E JGAAP | | ERRSSTERE IFRS |
FY2014 FY2015 FY2016 FY2016 FY2017 FY2018 | ry2019°She
Cg?%a};gggdggfl 10,532 23,487 18,723 18,723 12,895 14,449 17,688
?Egg’gg;ﬁﬁga”;agwﬁza“"” *2 5,894 6,238 5,377 5,298 5,659 5,963

RFBERV—REHEE Selling, general and administrative expenses
(B/HH Millions of yen)

FY2014 FY2015 FY2016 FY2016 FY2017 FY2018 | rv2019 ke
;;;fgg;;fﬂﬁﬁg 32,760 33,883 32,633 18,505 18,979 19,384 20,769
jﬁﬁ’g' expenses 10,045 10,252 10,339 8,097 8,032 8,315
s cpenses 8,509 8,943 9,106 2,885 3,013 3,006
%&gng expenses 3,265 3,341 3,287 580 665 580
%%%S%Se expenses 5,407 5,393 5,259 1,152 1,200 1,353
T g cmortization 5,894 6,238 5,377 835 857 882
;E; azc;gd%yes 544 818 777
WHESI1538 Employee information

FY2014 FY2015 FY2016 FY2016 FY2017 FY2018
g%‘;}ggéﬁ( A) 2,060 2,118 2,089 2,089 2,166 2,208

X1 FfEER. 2019FEFREET EA-ZTHD, 2018FEURIOEEFERN-ATTI,
X 2 EfEF vy 1- JO0-5TEEONRMENE RWMERE | T, IREBEORMEZNE SN/ L IEHOEZERMREC
EFNIRMENEDSETTI .
*1 Capex forecasts for FY2019 are on a accrual basis. Capex results for FY2018 are on a funding basis.
*2 Depreciation and Amortization Expenses in the Consolidated Statements of Cash Flows are totals including
depreciation of cost of revenues at PARCO stores as well as SGA depreciation expenses.



¥iBDHETE Performance trends
| HAEME JGAAP

(BHH Milli

ons of yen)

Rast B4 IFRS

FY2014 FY2015 FY2016 FY2016 FY2017 FY2018 FY2019Forc_7waS%§'\
Net sales//Net sales
= =) ey 245,646 249,366 240,221 58,991 56,462 56,288 81,553
Operating gross profit
B AT 35,600 36,140 34,782 19,803 17,766 17,105 19,565
Business profit *1
EEFe %1 - - - 11,868 9,338 8,068 9,436
Operating income
IS 11,747 11,731 11,815 11,338 11,016 4,792 11,783
Ordinary income _ _ _ _
T 11,718 11,727 12,618
Net income
SRS /L R 5,994 5,932 6,049 7,380 7,680 3,237 6,745
Total assets
REE//EESs 222,876 233,450 247,027 245,802 258,562 271,909
shareholders'equity 113,606] 116,827 120,758 119,621 125,089 125,596
lmiE#EIZ Capex trends (B5/5/ Millions of yen)
FY2014 FY2015 FY2016 FY2016 | FY2017 | FY2018 |ryo019 ie
Capital expenditure*2
BEIEERE X2 10,046 22,347 17,908 17,908 12,671 13,500 16,578
Depreciation and amortization *3
TSNS %3 5,468 5,789 4,972 4,848 5,221 5,580
RFEERV—REHE Selling, general and administrative expenses (z5m Miliions of yen)
FY2014 FY2015 FY2016 FY2016 | FY2017 | FY2018 |ryo019 Tie
SG&A expenses
BRI 23,852 24,409 22,966 7,935 8,428 9,036 10,128
Personnel expenses 5,671 5,703 5,648 3,647 3,737 3,996
Lease and rental expenses
SR 6,569 6,957 7,056 500 602 677
Ayegping expenses 3,036 3,120 3,074 198 291 236
Agency service expenses 6,084 5,973 5,831 992 1,003 1,111
Depreciation and amortization
TSNS 5,468 5,789 4,972 399 408 480
SavE>yJt>49— )Ld PARCO Shopping Complex
| Fv2014 [ Fr2015 | Frao16 FY2017 | FY2018 |pya014°Sia
i s 19 19 17 17 17
Sales floor area (m) Approx.
HEEE (h) © 451,000 456,000 409,000 398,000 401,000
Tenant companies
20575 A 24 827 836 805 774 820
New tenant companies
S ABENDIHAE A K 70 57 75 101 61
Tenant stores *5
TN K5 2,303 2,306 2,103 2,090 2,035
VA ted
Qieaes () 425 380 441 289 348
Area renovated (m) Approx.
HEREE (FAE-m) © 46,000 40,000 55,000 35,000 37,000 39,000
YEOS Z,fi'es%cor(“g;g‘f)’?_b‘( Z;;Et(:]/‘(’)/)o) 118.6% 116.6% 112.7% 126.7% 116.2%
New store openings in renovated zones
TR AR 2 233 219 225 174 193
X1 BEFE=EEEAR - REERV—REEE
X2 FEREL 2019FE FRIFET ER-XTHD, 2018FELURIOERERFERN-ATY,
%3 IREEE L. IREBEORMMEZE N L IEHOEZERMBECSENDRMENEDEFT T,
%4 2016%FE FE/NLD (20165F118E) 2017FE X2/010 (201748AHE) /ULIVLEE (2017411 85)E)

FE) UL N=k 1 &b 3N —FRHARZEDDIEHEC(EEHFE A

X5

T NSRRI DB DZBRVTHEDET .

*1 Business profit = Operating gross profit - SG&A expenses
*2 Capex forecasts for FY2019 are on a accrual basis. Capex results for FY2018 are on a funding basis.
*3 Includes both depreciation expenses accounted for under sales, general, and administrative expenses and Cost of goods sold.
*4 FY2016: Shibuya PARCO closed temporarily from August 2016, Chiba PARCO closed in November 2016.
FY2017: Otsu PARCO closed in August 2017, Ueno PARCO_ya opened in November 2017.
Shibuya PARCO is not included in the number of stores, as part 1 and part 3 were closed temporarily.

*5 Excludes tenants on short-term contracts.



JE&H5%R Store information
74y NELERUE LSHIEL %1

Net sales and YoY comparison *1

7Y MRS RO IIREAIEELE %2
Tenant Transaction Volume by Store *2
(BHM Millions of yen)

FY2014 FY2015 FY2016 FY2017 FY2018
Sapporo 11,891 12,415 11,897 13,421 13,200
R 104.1% 104.4% 95.8% 97.8% 98.4%
Sendai 13,135 13,309 17,015 20,030 20,197
s 98.7% 101.3% 127.8% 110.1% 100.8%
Ikebukuro 28,256 27,296 25,767 28,458 28,134
e 99.5% 96.6% 94.4% 102.7% 98.9%
Ueno - = - 2,265 5,788
%5 - - - - -
Shibuya 14,666 15,336 7,615 1,138 1,413
P 108.9% 104.6% 49.7% 12.6% 124.2%
Shizuoka 10,096 10,339 10,310 10,600 9,947
Al 98.0% 102.4% 99.7% 98.4% 93.8%
Nagoya 35,215 36,772 36,287 34,671 34,245
&hE 98.9% 104.4% 98.7% 90.6% 98.8%
Hiroshima 16,989 16,645 15,932 16,719 16,136
N 98.4% 98.0% 95.7% 98.4% 96.5%
Fukuoka 14,827 19,573 19,417 22,243 22,350
& 122.9% 132.0% 99.2% 102.6% 100.5%
Urban Store Group 145,078 151,689 144,245 149,549 151,415
RO BYESJ) — Tt 102.3% 104.6% 95.1% 95.6% 101.2%
Utsunomiya 4,478 4,311 3,576 3,061 2,113
FHE 93.9% 96.3% 83.0% 82.2% 69.0%
Urawa 17,441 16,869 17,319 24,618 26,095
S 103.0% 96.7% 102.7% 101.3% 106.0%
Shin-Tokorozawa 9,051 9,303 9,385 10,614 10,126
AR 101.9% 102.8% 100.9% 102.4% 95.4%
Chiba 5,718 5,157 4,302 - -
FE 89.6% 90.2% 83.4% - -
Tsudanuma 8,811 8,526 8,106 10,682 12,091
EREZB 96.6% 96.8% 95.1% 107.8% 113.2%
Hibarigaoka 7,460 7,255 7,066 8,162 7,071
VEH R 98.5% 97.3% 97.4% 101.8% 86.6%
Kichijoji 7,274 6,934 6,904 9,619 9,668
SESF 96.0% 95.3% 99.6% 103.2% 100.5%
Chofu 16,915 17,064 16,950 18,576 17,994
At 99.0% 100.9% 99.3% 100.1% 96.9%
Matsumoto 7,477 7,219 7,133 7,278 6,016
A 99.3% 96.5% 98.8% 90.8% 82.7%
Otsu 4,276 3,613 3,500 2,297 -
X2 95.1% 84.5% 96.9% 49.2% -
Kumamoto 5,173 5,135 5,482 4,989 4,007
HEA 99.8% 99.3% 106.8% 79.9% 80.3%
Community Store Group 94,078 91,389 89,727 99,901 95,185
JZ1=T/BYESHI ) —T 98.5% 97.1% 98.2% 92.1% 95.3%
Total 239,157 243,079 233,973 249,451 246,600
ESERY 100.7% 101.6% 96.3% 94.2% 98.9%
Existing Stores *3,4,5,6,7 237,532 235,979 215,578 237,466 240,811
Bifei5st %3,4,5,6,7 100.1% 99.3% 97.6% 98.3% 98.3%

%1 BERETSY M EZRVT I M ERIETT,

%2 BERETSTUNE EZEOT T MNURERAETY  BIFLEOTTERPAIFEERIUEE TESTLTVET,

%3 BUFIEEHTARHIEER. RIEESHCZPRAIFILZEEHLTHLET.

%4 2014FEHIU2015FEORFIEETCE. 180/ UV IFEE(2014F 11 B RIS ) B LUAREEIERED (2015 3 FZE).

ZEE/ULOmidi(201 553 BHE)DBEREFNER A

%5 2016FEOBIFEST(CE, 8/ ULIALEERER. &&5/E/Ubdmidi, Al&/UL12(20166F7 AFZ).

FEAE)OLD N=b1E)(-b 3 (2016588 —I5AZE). TE/ULD (20165F118RE) DEEFEFNEEA.

%6 2017FEOBHFIEETCE. #a/0LT N=~1&0-b3 . FE/OLD ML&E/0LT 20 Ki2/OLI(201748RRE).

JOLDY LEF(2017F 11 BZE)DEFEFNFEA.

X7 2018FEOBIFIESTC(E. K2/OLD, )OLIV ELEFOEREFENERA.

*1
*2

*3
*4

*5

Sales exclude fixed rent tenants.
Tenant transaction volume includes fixed rate tenant sales. The values for the previous year used to calculate YoY percentages are
calculated on the same basis.
YoY comparison exclude new stores and closed stores.
FY2014 and FY2015 Existing Stores Total sales figures do not include sales at Fukuoka PARCO New Building
(opened November 2014), Fukuoka PARCO Main Building extension (opened March 2015), and Nagoya PARCO midi.
FY2016 Existing Stores Total does not include figures at Fukuoka PARCO Main Building extension,
Nagoya PARCO midi, Sendai PARCO2 (opened July 2016), Shibuya PARCO Part 1 and Part 3 (closed temporarily from August 2016),
or Chiba PARCO (closed November 2016).

*6 FY2017 Existing store total does not include sales at Shibuya PARCO, Chiba PARCO, Sendai PARCO 2, Otsu PARCO(closed August 2017),

and PARCO_ya Ueno(opened November 2017).

*7 FY2018 Existing store total does not include sales at Otsu PARCO, and PARCO_ya Ueno.
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EH-EHMEE Paying customers, average spend per customer
BEEL SEHFEILRUEHMBIELLHRE X1 *1

FY2014 FY2015 FY2016 FY2017 FY2018
YonY comparison of existing store paying customers
BT L s e 99.4% 97.3% 96.6% 99.7% 103.2%
YonY comparison of existing store av. spend per customer
BT T T A R L 101.2% 101.1% 100.6% 98.6% 95.2%
LIRS - BHMaFLLHE (BIFE)
YonY comparison of existing store paying
110.0% customers and av. spend per customer
105.0% - 103.2%
101.2% i 100.6%
99.7%
100.0% -
95.0% 1 97.3% 96.6%
90.0%
FY2014 FY2015 FY2016 FY2017 FY2018
e P FIEL SR EBEIFLL == P17 R BERTELL

YonY comparison of existing store paying customers YonY comparison of existing store av. spend per customer

71T ABIHURS Sales by Merchandise Category
747 LABIHURSRISELE YoY Sales comparison by category X1 *1

FY2014 FY2015 FY2016 FY2017 FY2018

Clothing_ LFE Total 97.7% 97.5% 93.2% 89.0% 94.0%
RlGast
BY7F/E Existing Stores 97.1% 96.0% 96.0% 93.6% 94.1%
Personal effects | & Total 103.6% 104.5% 97.8% 94.8% 100.5%
Bolgmst
BRTFIE Existing Stores 103.4% 104.1% 97.9% 96.6% 98.9%
;S%égﬁgries 2JE Total 101.4% 104.2% 97.3% 100.3% 97.2%
BRTFIE Existing Stores 100.8% 99.9% 100.2% 104.9% 97.7%
Fﬁoc&%s £JE Total 98.4% 99.1% 101.4% 96.0% 109.5%
BETFIE Existing Stores 98.2% 98.8% 99.5% 100.3% 109.3%
g;g”rants 2P Total 112.3% 108.7% 97.8% 99.6% 104.3%
BXfFJE Existing Stores 109.1% 99.1% 96.1% 102.0% 99.8%
Eivid L5 Total 105.8% 96.6% 94.7% 98.4% 104.1%
(F—EREN) |BEFIE Existing Stores 105.8% 96.5% 96.6% 104.7% 104.2%
AT LAREIRSBRLEHERS (£55) Sales mix trends
HE&Est '’ R Z0ft
BS5t Clothi )
FY2018 LI ey Personal effects Foods ~Restau Others
36.3% rants
17.7% 7.3% . 14.4%
i SERst a7 S Z0fty
ST Clothi :
FY2015 e L S Personal effects Foods Restau Others
40.8% rants
16.8% 6.1% 7.3% 13.6%

%1 2016FEFTCORMFLLEINERHHRET LRICEZEOTY. [EHHEET RIS TF2 M ERIE, UL IBNSREDTE L&,
BEEERTT>hOFE LEZIAEOTY,
20179 E LD, [EEHRE T LSBTV IEHCHI2T T NREOEE HEZ HLCEBUTVET.
AL DR DRIHBEERICEETEETLTVET,
BRI (SRR B S IRIEESHREEBREIFLLZ e HMLTVET,
*1 YoY figures before FY2016 are calculated based on "Integrated store sales".
Integrated store sales indicates the overall sales strength of stores, as it includes tenant sales, PARCO Theater sales,
and fixed rate tenants.
In the calculations of YoY figures after FY2017, Integrated store sales are replaced by Tenant transaction volume.

YoY comparison exclude new stores and closed stores.
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(EH{E] [Non-Consolidated]

BAEIE#R Customer information
JLPybhh—R-))aH—-RERS (£E)  Credit Card and PARCO Card

FY2014 FY2015 FY2016 FY2017 FY2018
Credit card sales amount (Millions of yen)
AL Sy M— RERRES (B 5 ) 114,555 118,162 116,194 112,229 110,085
sy s Jp of total sales 41.2% 42.4% 43.9% 45.0% 44.6%
PARCO Card sales amount (Millions of yen)
JOLTh— RERRES (B 5 M) 56,478 58,158 58,539 56,091 51,078
PO s 2 % of total sales 20.3% 20.9% 22.1% 22.5% 20.7%
Ll JUVah— REWRE PARCO Card sales amount
Millions of yen
Y JUVah—R>T7 PARCO Card sales as % of total sales
70,000 -~ 30.0%
60,000
1 20.0%
50,000 |
40,000 |
1 10.0%
30,000 |
20,000 0.0%
FY2014 FY2015 FY2016 FY2017 FY2018
wom )L dh—REURE (EA M) —0=— (), Jf)—R> 17
PARCO Card sales amount PARCO Card sales as % of total sales
JULVIH—REE PARCO Card holders
FY2014 FY2015 FY2016 FY2017 FY2018
PARCO Card holders
o524 (A) 1,754,321 1,885,972 1,990,970 2,031,988 2,018,475
gﬁewgcﬁaﬁrdﬁh%ifﬁ 4 () 369,362 409,933 380,160 306,907 282,365
Purchase frequency (times)
S\ LB (@) 12.2 12.4 12.6 12.9 12.9
S8EM Cardholder attributes (FY2018)
S0fSLE _ 23.5%
50 or over 4.8%
40~49%% _ 16.9%
40 to 49 3.8%
30 to 39 4.2%
20 to 29 5.9%
~197% i 0.6% m i Bk
Under 20 0.2% Female Male
0% 10% 20% 30%

10



50%

45% |

40%

%8158 Employee information X1 *1

FY2014 FY2015 FY2016 FY2017 FY2018
Employees
ETITON) 629 630 607 632 651
Average age
TIERS (55) 415%1008 42i%21n8 42i%918 41%658 42i% 1188
Average length of employment (years)
TSNS () 135958 14258 141058 14958 1481058
Db E e 43.4% 43.8% 42.5% 43.7% 45.2%
Female management staff
LEIBRES (A) 7 16 19 21 26
% of female managers *2
EIBR TR %2 11.6% 10.6% 12.1% 13.0% 15.6%
% of female new hires *3
SRR %3 58.8% 50.0% 37.5% 60.9% 59.5%
B e e e after chidcare leave 100.0% 100.0% 100.0% 100.0% 100.0%
SIS % of female employees %
EIPIPLELEE % of female managers Employees
20.0%
15.6%
0 13.0%
11.6% 12.1%
10.6%
1 10.0%
45.2%
b
43.4%
42.5%
: : : : 0.0%
FY2014 FY2015 FY2016 FY2017 FY2018
—8— 1 EEEER % of female employees —tr— EIER AL LEER % of female managers

X1 EEEFERE EERRZE 17 20TE Z2HHEEZ2EHFT.
%2 BIERECHIZHIEHBEOEISZ/ERLTVET,
%3 [EHEEH. BERZOTEHREACSI3Z MO SZBRLTVET.

*1 The above employee information, with the exception of "% of female managers" includes contract employee data.
*2 The ratio of female in the managerial team is presented.

*3 The percentage of female new hires, not including employees promoted to full-time status or reinstated employees, is presented.

AEROSFEGSTHME (BLUHUANFHEZIITVIR=8E2Z#FT) IKBLTHD. WHRBZE
HTHN AERZILNFIAUAOBNTHRATICL, BLUOSFHEETEDIINFIADEREZIBX
THUTTOEHR - 5xdl - B X ERELRFEUFT,

All rights to this material remain with PARCO or its authorized third parties.
Unauthorized copying, dissemination, adaptation or distribution of this material
is prohibited, as is any use of this material outside the scope of private use as
defined under copyright laws.
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