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Statements in this document that are not historical fact, such as forecasts, are forward-looking

statements, based on information available as of April 6, 2010, and are subject to a number of risks
and uncertainties. Actual results may be materially different.

AEHOF(FER 2T (BILUVHUHIFEEZRITITVIR=BEZ2IA4ZT) ICELTSHY.
WALZENTHh. ZEHZINFIAUAOENTHRATSCE, RUEEEETED T8
FROREZEA TREIITER - G - BIX - XEFIILERLET.

All rights to this material remain with PARCO or its authorized third parties. Unauthorized copying,

dissemination, adaptation or distribution of this material is prohibited, as is any use of this material
outside the scope of private use as defined under copyright laws.




[E§E] [Consolidated])

(BB Performance trends (F5M Millions of yen)

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

%J:% 262,408 266,645 286,788 282,509 261076] 264,000
%eg*";gm 9,085 9,756 10,090 9,362 8,601 8,700
ggg%fgme 8,879 9,594 9,973 9,171 8,554 8,300
A 2 4,006 4503 5,167 3,730 4,108 4,200
T,fﬁlfét 182,381 182,553 189,989 191,681 187,093 -
SE“"‘E%";;"““V 66,975 70,581 73,912 75,592 78,632 -

(M yen)
Dividend per share(yen)
b o e 5 11.00 13.00 15.00 16.00 16.00 16.00

I A MEH Segment information (@B Millions of yen)

FY2005 | FY2006 | FY2007 | FY2008 | FY2009

Shopping omplex Business |35 L 5 244884| 248725  266263| 264595 246010
e i 7,749 8,698 9,085 8,826 8,005

i 15,946 16,718 17,097 17,079 16,971
S et 466 495 496 276 303

e 3 O6i5&H| 108KESH| 122/5%E| 1315E&E|  136/54H
S“::::;:fei:f:f;i T%J:IT%‘ 21,985 22,754 26,365 22,437 17,758
BEEMER e 417 535 695 383 209
Other Businese =i 2,586 2,449 2,330 2218 954
TOhOBR %Eeg‘*",fgm 166 65 A 118 A 125 26
th?;iirr;aag;i(eﬁluding PARCO) g*i 8*1 8*1 8*1 7*i

X1 EFEEEEHREIX—J T/ OEHHEZRHLTVET.
*1 Number of stores of NEUVE A CO., LTD

INEEMIEEE  Profitability indicators %)
FY2005 | FY2006 | FY2007 | FY2008 | FY2009

=L 143 143 145 150 15.1
e 35 37 35 33 33
o Lk e vk e 34 36 35 32 33
i 2 I BT ) I
%ng&%%i tonet sales 115 114 119 126 128

(B7AHM Millions of yen)

EBITDA %2%2 13,029 13,639 14,676 14,953 14,189
%2 EBITDA = E#7I% + Bil{EAZE
*2 EBITDA : Earnings before interest, taxes, depreciation and amortization = Operating profit + depreciation

FYIZBAMNLIFESRIEREERLTLET,
For the fiscal years ended February 28 or 29,
2005, 2006, 2007, 2008, 2009, 2010



[E§E] [Consolidated])

B7H 58 E® Net sales
Millions of yen
350,000
300,000 - 286,788 282,509
262,408 266,645 261,076 264,000
250000 - B B BE BE B :
200,000 -
150,000 -
100,000 -
50,000 -
0 .
FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
E¥AE Operating income - EHEFIEEE Operating income ratio
&AM
Millions of yen %
12,000 4.0
9,756 10,090
10,000 - 9,362
9.085 8,601 8,700
37 Y~ 7L 135
8,000 - 35 ' 3.5 5 :
3.3 3.3 j :
6,000 - j . 3.0
4,000 -
- 25
2,000 -
0 ! ~ 20
FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
—_— LHAMEFIZE Net income - ZiHAPEFIEEEE Ratio of net income to sales
Millions of yen 9%
6,000 25
5,167
5,000 - 4,503 - 20
4,200
4000 | pueas = HER. 330 om0
- 1.5
3,000
1.0
2,000 -
1,000 - E é 1 0.5
0 0.0

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010



[Consolidated]

e - WFEHIFIE Soundness and efficiency indicators
(B M Millions of yen)
FY2005 FY2006 FY2007 FY2008 FY2009
},,;éﬁt 182,381 182,553 189,989 191,681 187,093
Sé‘ahg*% 3 66,975 70,581 73,912 75,592 78,632
Erzam 38,883 34,863 33,065 40,777 38,487
;Ehﬁﬁlﬂgﬁqﬁﬁ']%%‘ end ofyear 11,656 13,519 16,558 11,080 9,023
Eégﬁ‘* b5 (96) 36.7 387 38.9 394 420
%;f%a;é“@‘gg‘ggﬁl) 142 146 154 1.48 138
Return on assets *4
BEEREFNE ROA(%) X4 48 53 54 48 45
Return on equit:
HOERLEMAIEE ROE(%) 62 65 72 50 53
“[’;/"Eﬁijg“(‘fg) 0.58 0.49 0.45 054 0.49
Interest coverage ratio (times) *5
AL BLAMRNLYIL S () X5 166 165 210 42 134
&AM . .
Millions of yen 88 & Total assets - BECEZALLEE Equity ratio %
300,000 50
1 48
250,000 - 46
200,000 182,381 182,553 189,989 191,681 187,093 - 44
- 42
150,000 - - 40
1 38
100,000 - - 36
50,000 34
132
0 30
FY2005 FY2006 FY2007 FY2008 FY2009
BAA AHIF AL Interest-bearing debt + D/EL< # Debt-equity ratio &
Millions of yen Times
60,000

50,000

40,000

30,000

20,000

10,000

0

FY2005

FY2006

FY2007

FY2008

FY2009




[E§E] [Consolidated])

Fvrvy>a170-#E Consolidated cash flow
(B M Millions of yen)

FY2005 | FY2006 | FY2007 | FY2008 | FY2009
e e 12,331 10,322 12,705 2713 8921| %5 *5
PR i e A 1798 A 3673 A 6611 A 14148 A 7405
D e s 70— 10533 6,649 6093 A 11434 1516
iy A11187] A 4911 A 3084 6270 A 3617
&5 * vV 221708 Cash flow trends

Millions of yen

15,000

10,000 -

5000

0

-5,000

FY2005 FY2006 FY2007 FY2008 FY2009

-10,000 ~

-15,000 ~

-20,000 ~

-25,000

#E*rva70—
Investing cash flow

EX*rvazo-—
Operating cash flow

HE*rrvyazn—
Financial cash flow

X3 2006FELY. MEEDHMDRTICETISHBEENBREINF=, REEEELELS =, LLEETREICTT 576, 2006 FE LU
[2DLWVTIE, THEE - DHR TS 1EBEL . 2005FEIZDNTIE, ARFEEOIEREHIERBLTLET,
¥4 REERENRER(ROA) =REMNREHREEFEHIEHARDOTE) x 100
X5 2008FEEITENTI, EXEHIICRSF vyl - I0—WNHDLIEBER. T1VELAM ALy D - LA IAGERICLE R THREEL
TBEYET.
AIERALED—BEIZEEERIFIRDEBYTHYET .
OTFE EEEDEBEEICOTEL T, FERISBITRER TH o CLITKYTE EEENEMLI8.
QUL ABEHEDEEEE I DEFELTE, XL A rEEBLIZCEICEYEABHENBDLIZ20.
QUEABEDOXIEEICDEEL T, SHOMBIIH T HEARBZFICHL T, SEMALISEAREAE M >1=CEFITE>THY
FY,
ERDO—BHEICEDHOEMKLTHELZHIER. UTOESYTHYES,

TAVBLR DRy D - LA 14148
*3 PARCO adopted the Accounting Standard for Presentation of Net Assets in the Balance Sheet in FY2006, resulting in a change in
the presentation of related items on the balance sheet. To enable comparison, for FY2006 and FY2007, “net assets minus minority
interests” is used for shareholders’ equity, whereas in FY2005, “total shareholders’ equity” is used.

*4 Return on Assets = Ordinary income / Assets x 100

*5 The interest coverage ratio for FY2008 differs significantly compared to previous years, as a result of a decline in cash flows
from operating activities in FY2008.

The year-on-year decline in operating cash flows is primarily attributable to the following one-off factors:

(1) An increase in receivables due to the last day of the fiscal year being a bank holiday

(2) A decrease in payables attributable to shortening of the payment term

(3) A large amount of income and other taxes paid in the year under review with respect to income in the year under review.
Excluding these one-off factors, the figure would be:

Interest coverage ratio: 14.1 times



[E§E] [Consolidated])

12TIEE Return indicators

FY2005 | FY2006 | FY2007 | FY2008 | FY2009

ot s e R 25 (06) 6.2 6.5 7.2 50 53
e ) e 5P 49.26 54.83 62.73 4529 49.87
Ty ) 81760 | 85674 |  897.19 91761| 95452

% BCEA L MFEFIZEEE Retun on equity (%)

8.0

7.0

6.0

5.0

4.0

3.0

2.0

1.0

0.0 | | | |

FY2005 FY2006 FY2007 FY2008 FY2009

FY2005 FY2006 | FY2007 FY2008 FY2009 FY2010

i g () 11.00 13.00 15.00 16.00 16.00 16.00
B o 223 237 239 353 32.1 314
i 609] 2628 041] 1610|1998} -
AmpaEG | 9] 18| 1] o) o) -
BTt (B ) () 10%0]  160%]  Teez) 1470 ]
PRI AT () (F) 645 1,102 1223 7 i I

Fiscal year—end share price (yen)|

e i) 1,285 1,441 1,280 729 697 -

#*(Hi##¥ Share price trends

(Yen)
2000

1500 -

1000 -

500 -

Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
(2005) (2006) (2007) (2008) (2009) (2010)



[E§E] [Consolidated])

%ﬁ&ﬁﬁg Capex trends (8% M Milions of yen)
FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

S 8,688 7474 10,163 14,306 7,796 34,170

BmEE 3,944 3,883 4585 5,591 5,588 6,822

REERVU—IRERE Selling, general and administrative expenses
(B7AHM Millions of yen)

FY2005 | FY2006 | FY2007 | FY2008 | FY2009 FY2010
SG&A expenses
REERU—REEE 30,380 30,429 33,992 35614 33417 34,645
Personnel expenses _
A 8,787 8,719 9,562 9,635 9,403
Lease and rental expenses _
BRI 8,353 8,423 9,733 10,182 10,294
A e 1P 3755 3932 4,256 4223 3637 -
B8
Agency service expenses _
T 5,146 5457 6,362 6,551 6,136
Depreciation and amortization
SRR 3944 3,883 4585 5591 5588 6,822




(]

[Non-Consolidated ]

N aveEyJit 2 —FE PARCO Shopping Complex Business

|mm|mm|mw|mm|mm

587 — % Store data

e 19 18 19 20 20
%#%E(I’:;) 397600 | 388000 | 425600 | 447500 | 444500
Sy 783 766 822 832 808
R A 21 ] ) )
;-_;/;%& 2540 2498 2,965 3087 2872
244 Renovation

A (R E) 381 511 465 390 362
i L 39000 | 52000 | 49,000 [ 34000 | 36000
Yif%}ﬁ?%ﬁﬁ}y_zﬁ [T 135.7% 122.2% 17.1% 117.8% 110.9%
e 208 243 221 179 165

IR Area renovated - S5 EE RIS/ — 2 ME YoY sales comparison by zone

iR
m
60,000 140.0%
1 135.0%
50000
1 130.0%
40000 -
1 125.0%
30000 1 120.0%
1 115.0%
20000
1 110.0%
10000
1 105.0%
0 100.0%
FY2005 FY2006 FY2007 FY2008 FY2009
ﬁﬁﬂﬁ#g Capex trends (BZAHM[ Millions of yen)
FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
ket 8,252 6,971 9,082 14,398 7,566 33,196
e 4,117 3,651 4,267 5277 5319 6.530

REER/RU—BEEE Selling, general and administrative expenses

(B7AHM Millions of yen)

FY2005 | FY2006 | FY2007 | Fv2008 | FY2009 | FY2010
BB EEE 23837 23068  25920( 27555  26261] 27006
U 4833 4364 4861 4853 5133 -
o 7637 7655 8,789 9,179 o154 -
Sag o 3,551 3619 3966 4014 343 -
Shenm 5,518 6,229 7,113 7403 7183 -
mma 4117 3,651 4,261 5277 5319 6530




(]

ESHTRER

Store information

TFUrEEBERUSELERIZFL Net sales and YoY change %6*6
(8% M Milions of yen)

FY2005 FY2006 FY2007 FY2008 FY2009
Tkebukuro 31,989 34,031 34,788 33,970 31,349
iz 103.7% 106.4% 102.2% 97.6% 92.3%
Shibuya #8 20,492 21939 21,634 18,236 15,187
BE K8 112.1% 107.1% 98.6% 84.3% 83.3%
Sapporo 15,571 14,776 13,177 12,941 12,058
L7 103.8% 94.9% 89.2% 98.2% 93.2%
Chofu 17,512 17,496 17,465 17,319 17,031
kil 99.1% 99.9% 99.8% 99.2% 98.3%
Nagoya 39.817 40,557 41,193 40,436 36,545
BHE 104.0% 101.9% 101.6% 98.2% 90.4%
Hiroshima 17,396 18374 19,027 18,990 17,859
L5 105.4% 105.6% 103.6% 99.8% 94.0%
Kichioji 10,507 10,771 10,756 10,359 9,214
S 106.4% 102.5% 99.9% 96.3% 89.0%
Hibarigaoka 8747 8,803 8,633 9,037 9,128
VEYDE 98.9% 100.6% 98.1% 104.7% 101.0%
Shin—-Tokorozawa 9,225 9,333 9,355 8,875 8,1 97
AR 110.0% 101.2% 100.2% 94.9% 92.4%
Chiba 9,852 9,444 9,583 8,830 7,459
FE 92.1% 95.9% 101.5% 92.1% 84.5%
Tsudanuma 10473 11,028 11,202 10,312 9,574
EHE 100.8% 105.3% 101.6% 92.1% 92.8%
Utsunomiya 9,063 8,487 8,083 7,521 6,397
FHE 95.4% 93.6% 95.2% 93.1% 85.0%
Matsumoto 9129 9323 9,256 8,757 7,884
% 104.3% 102.1% 99.3% 94.6% 90.0%
Shinsaibashi 1,694 1,820 1,911 2,056 1,863
D 108.2% 107.5% 105.0% 107.6% 90.6%
otsu 7,908 8178 8,476 7.870 6,044
KiE 98.8% 103.4% 103.6% 92.8% 76.8%
oita 4911 4846 4514 4394 3,998
K5 94.8% 98.7% 93.1% 97.3% 91.0%
Kumamoto 6,230 6,146 5910 5,606 5208
RER 91.7% 98.6% 96.2% 94.9% 92.9%
Atsugi *7 4504 4485 3,992
BR X7 107.4% 99.6% 89.0%
Gifu *7 2123 974
i 8 3K7 84.5% 46.3%
Shizuoka *7 10,950 10,296 10,534
AR X7 - 94.0% 102.3%
Urava %7 6,967 13,112 12,549
HA KT -|_ (188.2%) 957%
Sendai *7 6,265 9,704
i X7 -|  (154.9%)
ol 237,131 240,820 256,883 255,194 237,791
L5 102.5% 101.6% 106.7% 99.3% 93.2%
X6 BERETHUIELERLS

[ Non-Consolidated ]

X7 FMEJE(Z20074E3A . EMIEIF20074108 . W& EIL2008E8 A ICRAIELM-LELS =, KR [EIX200658A . &

ARIEIXDUESEZE2003F 1 AICTERKR T . AREE2008F2 AFAELV=LELT=,

X8 EAEIX/N—F2%E2008F 1A KY—BEEKILE. V7FOELE2008F5 8 ICTYREEERTLTBYES,

*6 Sales excluding fixed rent tenants
*7 Shizuoka PARCO, Urawa PARCO and Sendai PARCO opened on Mar. 2007, Oct. 2007, and Aug. 2008,
respectively. Gifu PARCO, Atsugi PARCO DUE and Atsugi PARCO closed in Aug. 2006, Jan. 2003, and Feb. 2008,

respectively

*8 Shibuya PARCO Part 2 temporarily suspended its business operations from Jan. 2008 for earthquake retrofitting work. Also, the
merchandise floors of Shibuya Quattro Building closed in May 2008.

8
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7147 LRSEER Sales by category
FATLAFE LSS YoY Sales comparison by category 39*9

FY2005 FY2006 FY2007 FY2008 FY2009
Clothing 102.3% 106.6% 97.1% 91.6%
K= Et 103.3%

" 102.8% 100.5% 94.8% 90.3%
Parconal items 102.7% 105.0% 101.0% 93.6%
BE R 104.3%

" 103.1% 99.4% 96.9% 91.7%
General merchandise 996% 1 064% 986% 946%
M 99.8%

99.9% 98.3% 94.7% 93.6%
Foods 100.5% 123.7% 118.9% 100.5%
a5 100.6%
100.5% 97.6% 105.0% 99.7%
Restaurante 100.7% 113.7% 107.3% 94.1%
e 100.3%
100.7% 98.8% 96.7% 91.9%
Other 104.6% 106.8% 110.0% 91.6%
Z0H 106.5%
105.1% 100.9% 109.4% 91.0%
%9 X EHERAIFELETHLTEYET,
*9 =YoY comparison excluding new stores
74 7 LRITT EREBRELLER  Sales mix trends
wos os Eid
2005 - e
FY 2005 52.9% 16.3% merclga?g;:iese
Jo= z ME
FERET S E&E &
2009*’! . . enaeral
FY 2009 C‘Ito;:i;g Pers(])gi)l;{ltems me(fchandielse F:_Z;;s

17.2%

[ Non-Consolidated ]

QX%

o

B Restau—a)m]'
Foods Other

a1 P50y
A% 50%2



(]

[ Non-Consolidated ]

HEIBHR Customer information
FY2005 FY2006 FY2007 FY2008 FY2009
Credit card sales amount (Millions of yen)
S R A T ) 81,237 87817 96568 | 101,592 97,656
C7|it/Jd|“jIJ—|“/th:t7l sales 32.7% 32.9% 33.6% 35.1% 36.3%
it 34049 | 36736 | 40702 | 44706 44371
by ey e 13.0% 13.8% 14.2% 15.5% 16.5%
_EAA N5 — FER#KkE PARCO Card sales amount
Millions of yen « 1— K> x 7 PARCO Card sales as % of total sales
50000 | 16.5%  17.0%
15.5%
- 16.0%
45000
- 15.0%
44,371
40000 14.0%
40702 ©13.0%
35000
36,736 - 12.0%
34,049
30000 11.0%
©10.0%
25000
© 9.0%
20,000 8.0%
FY2005 FY2006 FY2007 FY2008 FY2009
FY2005 FY2006 FY2007 FY2008 FY2009
PARCO Card holders
DR (A 1288921 | 1408549 | 1542591 | 1564331 1,574,888
New cardholders
S RS B () 221878 | 300,750 | 309,128 | 205668 216,612
O 9.9 104 105 116 121
1 — K& 8B Member Attributes  (FY2009)
50ftL1E 13.6%
50 or over 2.3%
40~498 12.8%
Tl
Female
30~39&% 24.7% B
30 to 39 6.1% Male
20~29 % 30.0%
20 to 29 71%
~tom | 0%
Under 20 0.2%
0% 10% 20% 30% 40%

10



[Hifk] [Non-Consolidated ]

% 81E#H Employee information

FY2005 | FY2006 | FY2007 | FY2008 FY2009
;g’%g%ﬂ A 522 488 521 536 606
Sreis ) siorio | A0Sy A| 408arA| 39m5,A| 9msyA|  39#67 A
%;;i'é"ﬁ% 38.3% 39.5% 40.5% 42.0% 45.2%
Female management staff
T RBER(A) 5 / 1 12 12

¥10 FHEMBICOVTIFRHHEED
*10 Average age includes contract employees.

L4 B % of female employees + i iREEE ¥ Female management staff

Employees

47%

112
45% |

110
43% |

18
41% | 16
39% 14
37% | 12
35% : : : : 0

2005 2006 2007 2008 2009
—a— i ELE —h— R
% of female employees Female management staff
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